Timberhill Fourth Addition Phase Two and Three

(commonly called ‘Uplands’) Homeowner’s Association
Resolution Regarding Fidelity Bonds
Authority:
ORS 94.630

Powers of the Association




ORS 94.640

Association board of directors…




ORS 94.675(7) & (9)
Insurance Requirements




CC&R Article II

Purpose and Mission Statement




Bylaws Section 2.2
Authority
The Board of Directors adopts this resolution to document its decisions regarding NOT maintaining Fidelity Bonds for the Uplands HOA.

1.
The Uplands HOA seldom has a cash balance exceeding $30,000. The Board of Directors consistently and thoroughly reviews regular financial statements. Further, the Board asks an independent person to examine selected financial records.

2.
The Association does not own real property or structures.

3.
Oregon Law (Oregon Revised Statutes 94.675), revised in 2019, defines the requirements for various types of insurance for HOAs. ORS 94.675(7) states that “A homeowners association … shall maintain fidelity bond coverage…” ORS 94.675(9) further states that under certain described circumstances “… (if) owners representing a majority (approve) … the board of directors may elect for the following year to not maintain the fidelity bond…”

4.
The Members of Uplands HOA approved by unanimous vote to allow the Board of Directors to adopt a resolution on January 23, 2022, to NOT maintain a fidelity bond as referenced in paragraph 3 above.

5.
The Board of Directors, after careful analysis of the Uplands property, its budget, and its financial policies, and with the approval of a majority of members at the 2022 Annual Meeting, has determined that the maintenance of a fidelity bond is not needed under the provisions of ORS 94.675(9).

6.
Oregon Law requires the Association to review this decision annually and to approve continuation of this policy at each Annual Meeting.

Adopted (date)
(List of Board members voting)
January 23, 2022
Karyn Bird, Kathleen McBride, Christy Peterson, Carolyn Miller and Carolyn Mayers
Christy Peterson, Betty Brose, Carolyn Miller
